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Al ) e Al el e (2) S

Al B Al jlas) s (6) Jgir

Regression Weights: (Group number 1 — Default model)

Estimate | S.E. C.R. P
ACB | <—— | Gro .060 212 281 .039
ACB | <-——- | Mat 210 206 1.023 .036
ACB | <-—- | ShO 1.737 184 | 9.440 .000
ACB | <-—- | Dec 157 229 .686 .042
ACB | <-—— Int 521 295 1.768 .047
CS <-—- | ACB 325 .049 6.609 .000
CS <-— | Gro 114 108 1.059 .029
CS <-— | Mat .097 105 922 .036
CS <-— | ShO .080 127 .630 025
CS <-— | Dec 258 117 2.203 .028
CS S Int .969 152 6.368 .000
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CONCLUSION:

Based on the above, the researchers reached several conclusions, the
most important of which are the following:
1. The company’s life cycle for the banks in the research sample has a direct
impact on the pattern of asymmetric cost behavior, as the stage of fluctuation
had the highest impact on the pattern of asymmetric cost behavior. The
researchers attribute the reason for this to the fact that the company at this
stage has unstable financial indicators, which is reflected in the pattern
Asymmetric cost behavior. The least influential stage in the pattern of
asymmetric cost behavior was the growth stage, because in this stage the
company's indicators are stable towards growth and increase, and thus this
was reflected in the pattern of asymmetric cost behavior to a lesser extent
than in the rest of the stages.
2. The company’s life cycle has a direct impact on the capital structure, as
the growth stage had the highest impact on the capital structure. Researchers
attribute the reason for this to the fact that the company at this stage is more
keen on providing a capital structure suitable for entry and competition. The
least influential stage in the capital structure was the growth stage because at
this stage the company's indicators are stable towards stable growth and
therefore it must maintain the appropriate level of capital structure without
an unjustified increase or reduction.
3. The results also showed that there is a direct effect of the asymmetric cost
behavior pattern on the capital structure.
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4. The results showed that the asymmetric cost behavior pattern has partial
mediation in the effect of the independent variable, the company’s life cycle,

on the dependent variable, capital structure.
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Abstract:

Our current research aims to demonstrate the impact of the company’s life
cycle on the capital structure directly or through the mediation of the asymmetric
cost behavior pattern by applying it to a sample of banks listed on the Iraq Stock
Exchange, which included 9 banks for the period (2011-2022). The variables were
measured in a quantitative manner, as the independent variable, the company’s life
cycle, was measured through the positive and negative signals of operating cash
flows and investment financing using five stages, namely (launch, growth, maturity,
fluctuation, and decline) and analyzed. As for the intermediate variable, asymmetric
cost behavior, it was measured through a model. (BBCM adjusted for two periods
and the dependent variable, capital structure, was measured through total equity/total
assets and total liabilities/total assets. And using regression analysis using the
statistical program (SPSS). The results showed that there is a statistically significant
effect of the company’s life cycle in the pattern Asymmetric cost behavior. There is
a statistically significant effect of the company’s life cycle on the capital structure.
There is a statistically significant effect of the asymmetric cost behavior pattern on
the capital structure. In addition, the asymmetric cost behavior pattern partially
mediates the effect of the company's life cycle on Capital Structure Researchers
recommend that researchers should try to conduct the same research on companies
other than the banking sector or in other countries to determine whether the
company’s life cycle is the same, especially since the information obtained from
research results from other countries would help shed light On the corporate life
cycle.

Keywords: company life cycle, asymmetric cost behavior pattern, capital structure,
listed Iraqi banks.
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