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Conclusion

After we have dealt with the legal system of blockchain technology
with analysis and rooting, we can summarize the results of this study as
follows:

Exposure to the legal system of blockchain technology required an
understanding of the digital environment in which it arose as a ground and
data for this technology to be built, and this is what we dedicated to the first
topic to identify the nature of the blockchain that clarifies the historical
overview and definition of the blockchain, its advantages and obstacles.

She singled out the second topic of the legal system of the
Blockchain and the authoritativeness of dealing with it, given the
importance of the legal regulation of the Blockchain and the extent to which
it is subject to public regulations (International Trade Law), and Special
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Regulations (the Model Law for Electronic Commerce and the Model Law
for Electronic Signatures), and it shows Egypt's reluctance to recognize this
technology due to its close connection in digital or virtual currencies.

The study also dealt with the legal system of the smart contract
concluded through the blockchain technology, and there is no doubt that the
smart contract is the most important part of the blockchain technology, so it
was exposed to what it is: there is no consensus on defining the concept of
the smart contract accurately due to its modernity and complex nature, it is
an encrypted contract, In which the terms of an agreement between two or
more parties are programmed on (the form of a special code) which is a set
of instructions stored on the blockchain technology, and when some
conditions described in the code (the private code) are met, specific actions
are triggered, which are also defined in the code (Private Code)
automatically, then dealt with the convening of the smart contract, which
turned out to be a consensual, self-executing contract that enjoys security
and reliability. The identity of the parties to the contract directs some
governments of countries, including Egypt, to stop dealing with
cryptocurrencies, as well as not knowing the condition of the contractors in
terms of eligibility.

Then the exposure to its legal nature, which shows that the smart
contract is a program called a contract or not, that allows automatic
execution and automatic termination, as there is no limit to the termination
of contracts in light of the anonymity of the participants in the platform and
the absence of a central authority that can verify the identity of the
participants and thus sue them.

And finally, the authority of dealing with the smart contract, which
can be assured of accepting electronic papers and electronic signatures as a
legitimate means of proof that falls under the rules of proof in writing in
proving smart contracts that are concluded through blockchain technology,
and in conclusion, the validity of the smart contract concluded through
blockchain technology.

This research concluded with some suggested recommendations,
including:

* The governments of developed countries, their institutions and
companies are directing to adopt blockchain technology, which is why
Egypt and the governments of Arab countries, their systems, institutions and
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companies must go to adopting blockchain technology in order to improve
their current services, systems and products, by taking advantage of the
main advantages offered by this modern technology, including Including the
levels of security and protection of its transactions from tampering with the
difficulty of penetration to a large extent and its effectiveness and ease of
communication worldwide and speed of completion of commercial
transactions, speed in the exchange of data between parties, transparency
and authentication, time and dates of transactions, immediate execution of
transactions, and most important of all reducing costs effectively.

* Blockchain is a modern technology for commercial and
governmental interactions, and it can improve financial, commercial and
governmental transactions, and therefore cooperation with global
information systems companies is required, which will help re-imagine the
ways of providing services and change them for the better.

* The Egyptian legislator must enact special laws that define the
legal form of transactions that take place through modern technologies,
including blockchain, as a secure platform for digital transactions through
which transactions are recorded, verified and implemented of all kinds, and
in a fast manner, and what concerns us in this study is to ensure and protect
the rights of individuals and companies. As well as the smart contract
because the provisions applied to it are transferred from other laws and
general rules that are slow in procedures, because they differ with the smart
contract that is characterized by speed, modernity and digitization, and the
law’s interest in organizing its rules according to the course of modernity
and technical development that is commensurate with its legal adaptation
and the changes that have occurred in the arena of the commercial and
economic environment , provided that it guarantees the protection of the
interests of individuals by all legal means and guarantees, while working on
the possibility of amending the smart contract in the event of cancellation,
exceptional circumstances or force majeure on the blockchain platform and
the need to disclose the identity of the contractors.

* Reconsidering Article 206 of the Law of the Central Bank and the
Egyptian Banking System No. 194 of 2020, where Article 206 of the
law states: “It is prohibited to issue cryptocurrencies or electronic
money, to trade in them, or to promote them, or to create or operate
platforms to trade them or implement them. Activities related to it,
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without obtaining a license from the Board of Directors of the Central
Bank in accordance with the rules and procedures it determines.

* Protection of privacy on the Blockchain platform from showing
amounts and transactions.

* Governments and private companies must gradually establish bodies
in their various departments to benefit from the benefits of emerging
technologies represented by blockchain platforms.

* Holding workshops and training courses in cooperation with the
government sector and the private sector in Egypt, to identify the
services that have priority according to their importance and that
technology can improve.

* Forming technical and legal work teams to develop a national
approach to dealing with information systems and diagnosing the legal
aspects that require legislative intervention from the legislator, with the
need to prepare technical cadres of judicial experts specialized in
informatics to prepare for any judicial disputes arising from the use of
blockchain technology.
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Abstract:

This research deals with the blockchain or what is known as a chain of
blocks as a technical organization that allows reliable digital transactions between
two or more parties. No party can modify the data and information contained
therein.

Since dealing through blockchain technology raises several legal questions
related to the extent of the orderliness of dealing with it and the obstacles facing
customers through it, so | tried in this research to identify the nature of the
blockchain, its advantages and obstacles, then the legal system of the blockchain
and the authenticity of dealing with it through smart contracts and its nature Legal
because it plays an important role in preserving the rights of all parties, as the
contract is the most important part of the blockchain technology to ensure its
automatic implementation. Dealing with it as a secure platform for digital
transactions.
keywords : Blockchain; authoritative; The legal system; smart contract
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